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BCTYNUTENDHOE
CnoBo

bl IepXKNTE B PYKax OTYET, KOTOPbIN NpefcTaBnseT

rnepBoe CUCTEMHOE WCCNeloBaHNe MHBECTULIVIOH-

HOro BKMaZa B YKPAWHCKYI0 SKOHOMUKY ee Kpyr-
HeWLWEero CeKTopa — FOPHO-MEeTaNypruyeckoro Kom-
nnekca. ITm NpPeanpuUATAA OeCATUNETUAMM BbiNycKaloT
npoayKuuio, AaloT paboune mMecTa, NNaTaT Hanoru, epu-
HaHCMPYIOT coLManbHble NMPOEeKTbl B PErnMoHax NpucyT-
CTBWA W YTO HEMANIOBAXXHO — MHBECTMPYIOT, YTOObI MPO-
fonxatb paboTatb B OyayLiem.

NHBeCcTMUMM NpenocTaBnAalOT HOBble BO3MOXHOCTW.
Bo3moxxHOCTM AnA pocta n pasBuTUA. KpanHe BakHO,
HaCKONbKO 00BbeMbl MHBECTUPOBAHUSA ABMAKOTCA NOCTO-
AHHBIMN N HACKOJSIbKO Ha HUX MOXHO paccumTbiBaTb B
6yaywem. Mpeanpuatna TMK — yHUKanbHbIA npumep.
BBuay cneunoukn geatenbHoOCTU UX BKNag B 06bembl
WHBECTULMI CTabuneH: exerofgHo cektop dopmupyet
okono 10% KanuTasbHbIX UHBECTULMI OT ObLLeyKpauH-
ckoro obbema.

MNpeanpuatna TMK Kak HU ofuH Apyron 3KOHOMMYe-
CKMUI CyObEeKT OKa3blBalT NoAaLep»KKY MakpO3KOHO-
MUYeCKon CTabunbHOCTU B CTpaHe. Mbl BugMm 310
no puHamuke BBI1 YKpauHbl, KOTOpPbIA CHUXaeTcA
napanfenbHO C NageHneM KanutasabHbIX MHBECTULINN
ropHo-MeTannypruyeckux komnaHun. OT TOro, Kakyto
CYyMMY MNPOWHBECTUPYIOT FOPHO-MeTannyprmyeckme
npeanpuATAA CerofHsA, 3aBUCKT, CKONbKO 3aBTpa Oy-
[eT Npou3BeAeHO NPOAYKLUN MAWNHOCTPOUTENbHbI-
MU NpeanpuaTUAMM, Kako obbem rpy3oB nepeseset
TPAHCMOPT, CKOMbKO 3NeKTpo3aHeprun byaeTt nepepa-
HO MO ceTAM pacnpeaeneHus.

HecmoTps Ha Bce CNIOXKHOCTY U KonebaHusa obLein cym-
Mbl UHBeCTMUMI Nno cekTopy MK, mMbl BUAMM Nonoxu-
TesIbHYI0 TEHAEHUMIO: B MepecyeTe Ha TOHHY CTann 1
XenesopyAHOro KoHLUEeHTpaTa MHBECTULMW NOCTeneH-
HO pacTyT. 3HaunUT, OTpac/ib BUAMT CBON MEPCNeKTUBbI
1 roToBa OCTaBaTbCA 6a30i yKPanHCKOW SKOHOMMKMN B
Oyayem.

JTa 3KOHOMMKaQ, 6e3ycn03Ho, N3MEHUT CBOWN OONUK B
PaMKaX «3eneHOro» sHepreTm4eckoro nepexopga. Ho

gmk.center

Cmaxucnae 3uH4eHKo,
dupexmop GMK Center

ANnA 3Toro notpebyeTca «3eneHasa» cTanb (C HyneBbiM
yrnepogHbim cnegom). [1oaToMy yxke cerofHa npeg-
npuAatna TMK 3aknagbiBaloT OCHOBbI A4S MPOW3BOA-
CTBa TaKoW CTanu. 3To uccnegoBaHue nNoaroToBsieHO
Hamu B MapTHepcTBe C KomnaHuen WHTepnamn, Ko-
TOopaA ABNAETCA OOHUM U3 KPYNHENWNX NHBECTOPOB
B MPOMbIWIEHHOCTb YKpauHbl. WHTepnann cmorna
peann3oBaTb YHUKaNbHbIA KENC — NOCTPOUTb C HynA
aneKTpoMeTannypruyeckmii 3asogd. B 3Tom acnekre
VHBECTULUNN KOMMAAHUN — 3TO NpuMep ANAA MUPOBOW
MeTannyprum n KpynHemwan MHBeCTULMA B SKONOTMMIo
B YKpauHe, Tak Kak HoBbi 3aBog WMHTepnann Cranb
MIMeeT 3KoNornyeckre nokasarenn Ha ypoBHe AyyLumnx
MUPOBbIX MPAKTUK.

OpfHako Masno KTo M3BHe 3aJyMblBaeTCs, C KakMMu Npo-
6nemamn 1 nperpagamu CTaJIKMBAlOTCA MeTannypru-
yeckme npeanpuATMA YKpaunHbl, Kakow LieHOW datoTcA
VMHBECTULUMN. YKPauHCKMe ropHO-MeTannypruyeckme
KOMMNaHWM 3aBUCAT OT AVHAMWKWN LieH Ha MpOAyKUMIO.
3aBUCAT fgaxke B O6osblel CcTerneHu, YeM npsmble KOH-
KypeHTbl 13 Poccnn, Typuwmn, EC, T.K. yKpanHCcKne npo-
N3BOAUTENMN HE NMEIOT JOCTYNa K AelleBOMY BHELUHeMY
UHAHCMPOBAHKIO U BbIHY>KAEHbI PACCUNTbIBATb HA CO6-
CTBeHHble pecypcbl. O6bembl MHBECTULMIA B OTpac/m
HanpsMyIo 3aBUCAT OT BENIMUYUHbI NPUOBINN.

YuntbiBasi cucteMHoe 3HadyeHue TMK YkpauHbl, HeoO-
XOAMMO MOALEPXMBaTb €€ WMHBECTULUOHHYK aKTMB-
HOCTb Ha rocypapctseHHom yposHe. B CLUA, KaHage,
Asctpanuu, ctpaHax EC rocygapcTtBeHHble MHCTUTYTI
HanpAMyo BbleNAT CpefcTBa Ha MHBECTMNPOEKTbl B
rOpHO-MEeTa/NTypruyeckom Kommnekce (Yepes rpaHTbl,
NbrOTHblE KPeauTbl, KOMMeHCauMlo MPOLEHTHbIX CTa-
BOK). B YKpanHe noka HeT KOMMAeKCHOM NOSINTUKU MO
cTumynupoBaHuio nHsectuunn B FMK. Mbl Hageemcs,
YTO NEepCneKTNBa ee NOsIBIEHNs — BONPOC bnmKanwero
OyZyLLEro 1 B 3TOM MOMOXET Halle NCCefoBaHNE, KO-
TOpOe CTaHeT OCHOBOW AN1A O6LECTBEHHOWN 1 dKCMepT-
HOW ONCKYCCUN.
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HALIA CTPATETUA - YBENWYEHWE 0NN

NPOAYKLUWN C BbICOKOW

LOGABNEHHOMN
CTOUMOCTDHH

Jllenuc Mopo3os,
3amecmumellb 2eHepabHo20
dupexkmopa MHTEPTANI

KpauHCKasa npombiliieHHas komnanua VIHTEPTIAAT

yXe 6onee 10 neT peanusyer cTpaTervio, Hanpas-

NIEHHYIO Ha yBenuuyeHne B cBoeM noptdonuno gonu
BbICOKOTEXHONOTMYHOW NpoayKumn. Knioueson snemeHT
cTpaTerMm — Nporpamma CTpaTeErMYeCcKNX UHBECTULMIA,
obecneurBaiowas BBOL HOBbIX MPOU3BOACTBEHHbIX
MOLLHOCTEN.

MepBoli TakoW MHBeCTUUVMEN B pa3mepe $1 mapa cTano
CTPOVTENbCTBO HOBOTO 3/1eKTPOCTanennaBuibHOro KoM-
nnekca «MHTepnain Cranb» COBMECTHO C CONYTCTBYIOLLEN
NHOPACTPYKTYpPO BMECTO YCTapeBLUEero, 3Konornyecku
rPA3HOro MapTeHOBCKOro Npoun3soacTsa. OueBraHoO, UTo
6e3 KaueCcTBeHHOW CTany Henb3A 6b110 [O6UTHCA HEeob-
XOAMMbIX XapaKTepUCTUK NPeMranbHOro NPoayKTa - Kak
TpyO, TaK 1 Konec.

CeropHsa VHTEPTTAWI MOXeT 0CBOMTb NMPaKTUYECKN Nio-
6yto MapKy CTanv nog noTpebHOCTU KIMEHTOB. ITO Halle
cTpaTernyeckoe NpenmyLLecTBO Ha pbiHKE: Mbl Fropas3go
6onee rnbKMe, yem Apyrvue NMPOU3BOAUTENN U MOXKEM
obecneynTb OCBOEHVE NPOAYKTa OT MapKu CTanu 1 3a-
KaHuY/Bas roTOBbIM N3AeNVEeM.

JlononHUTeNbHbLIM NPENMYLLECTBOM ABMAETCA «3eJleHasn»
COCTaBMAWLWaAA Halero crasbHoro npowssopcTea. Ce-
rofHA BCe KpYrHble eBponerickue KOMMnaHum 3asasuim o
uensx no gekapboHuzaumn. CogepxaHue Boibpocos CO:2
B HalLlel 3NeKTPOCTaNn B pa3bl HMXe, YeM B TOW, KOTopas
npovi3BefieHa KUCNOPOLHO-KOHBEPTOPHbLIM CrocoboMm,
UTO NO3BONIAET KIMEHTY MMeTb Ooslee 3KONornyeckyio
LienouKy nocTaBok n 6onee Huskme CO2.

Mocne wHBecTUUMIA B CTanb Mbl CHOKYCMPOBANUCL Ha
pa3BuTUE MHHOBALMOHHbIX MOLLHOCTEN MPOU3BOACTBA
npemuanbHol TPyOHOWM 1 KonecHol npoaykumn. B ue-
nom ¢ 2004 roga KomnaHuA BRoXnna nopsaaka $200 MiH.
B TPyOHOE 1 KonecHoe Npon3BOACTBO.

B TpyGHOM cermeHTe Mbl CYLIECTBEHHO pPaACLUMPUIN
npoaykToBoe nopTGonno npemuanbHbIMU NPOoAyKTaMu
Ans gobbluy HedpTU 1 rasa. Mbl CTany ogHOM N3 4-X KOM-
naHWin B MMpe, MOJYyUYMBLUMX NATEHT Ha MPOU3BOACTBO

|

TPpy6 C npemuanbHbIMK Fa3orepMeTUUYHbIMU CoepnHe-
HUAMKN Ona 6ypeHna B CIOXKHbIX ycnoBuax. B 2020 r., He-
CMOTPA Ha NaHAEeMMI0 KOPOHABMPYCa, Mbl 3anyCTUIN HO-
BYIO TPyOOHape3Hyo IMHKIO OT MCMAHCKOro NPOW3BOAU-
Tens Danobat ctonmocTbio $10 MITH.

MapannenbHO C WMHBECTNPOrpaMmon Mbl peanusyem
[ONrOCPOYHYI0 NPOrpammy OCBOEHMA U cepTudukauum
npemMuanbHo npoaykuuun. TonbKo 3a nocnegHuin rog
Mbl MpoLWM NpekBanuduKaLmio y Takux HedTerasosbix
ruraHToB, Kak ADNOC (OA3), Qatar Petroleum, Turkish
Petroleum 1 Hayann genaTb NepBble NOCTABKY.

B >kene3HofoOpOXHOM CermeHTe pe3ynbTaT MociefoBa-
TeNbHbIX UHBECTULMI OEMOHCTPUPYET CTaTUCTUKA: [Ba
13 Tpex rpy3oBblx BaroHoB B EBpone - ¢ Hawwvmu Kone-
camu. CneymanbHO 1A TAXKETOHarpPy>KeHHOTO fiBVXeHNA
y Hac pa3paboTaHa nuHelka x/g konec Ultimate, no3so-
NALWanA NCNONb30BaTb Hall MPOAYKT Ha COCTaBaX Kak B
neckax CaygoBckon ApaBuu, Tak 1 B XONIOAHbIX PernoHax
CeepHon AmepuKn.

MapannenbHO € rpy30BbIM HanpaBfieHeM, Mbl CTanu nep-
Bon komnaHwuern u3s CHI, ocBomBLLEN MPON3BOACTBO /A,
KoJec AnA BbICOKOCOPTHOIO ABMXKeHUA. B KOHLUe npoLusio-
ro roga Mbl Hayany NOCTaBKU X/ Konec ANna HauoHanb-
HOro onepaTtopa enesHblx gopor fepmaHun Deutsche
Bahn, a B 3ToM rogy - pa3paboTtanu HOBbI TUMN Konec Ans
naccakMpCcKnx noe3goB HEMELIKOro nepeBo3ynKa.

Ha ceronHa MHBECTULMOHHDBIN nopTdenb «MHTepnann»
cocTasnsaeT $100 MiH. Bce NpoeKTbl UMEIOT B CBOEM CO-
CTaBe dKOSIOrnYeCcKyto COCTaBAAIOLLYI0: AaSibHeNLLIee CHU-
XeHune BblbpocoB CO2 1 BpeAHbIX BeLEeCTB, yTUIM3auumsa
OTXOAOB, MNOBbIWEHME 3HeprodddGeKTUBHOCTU NpPOU3-
BOACTBa.

YT06bI 6bITb KOHKYPEHTHBIMM Ha SKCMOPTHBIX PbIHKA —
ot EBponbl fo Amepunku n ot YkpauHbl o CuHranypa,
Heob6X0AVMO MOCTOAHHO Pa3BMBATLCA — OCBAVBaTb HO-
Bble, BOCTPeOOBaHHbIe Ha PbIHKE MPOAYKTbI, Npeasiaratb
WHHOBALMOHHblE TEXHONOIMYHbIE pelleHNA. DTO HeBO3-
MOKHO 6€3 CCTEMHBIX MHBECTMLUI B MPOV3BOACTBO.
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OCHOBHBIE LLU®PbI

$2,0 mnpa

CpPeiHerof10Boi 06bem
NHBECTULLI KOMMAHNIA
[MK YKpauHbi

$138 MJTH

nuectuun MK YkpauHbi
B NPUPOL0OXPaHHbIE
meponpuatua B 2020 .

$22,2 wnpn

CYMMapHO UHBECTUPOBAIN

komnauu [ MK Ykpaunbr*

2010-20201. \
78!

§

24,9y

10719 KanUTanbHbIX L
nuBectuunin [MRK /
B UHBECTULINAX ,
[POMbILLIEHHOCTH
B2020r.

P

$25,5 wpa

npeacTouT MHBECTUPOBATH
YKPAUHCKUM MeTaypriuyeckum
KOMNaHUAM ana aekapboHm3auum
NPoKU3B0ACTBA CTaN

* B cocmag TMK skntoyersi cnedytowjue 8udbl desmenbHocmu coanacko KB/]:
006b14a kameHH020 U 6ypo20 y2i1s, 006b14a Memanauyeckux pyd, Memanypauyeckoe npou3goocmeo (8 m.y. npou3goocmao
Yy2yHa, cman, (eppocnaagos), npou3soocmao 20mossix Memanauyeckux usoeaud (kpome MawuH u 060pydosaxus)



gmk.center

1. AHBECTUL WU TMK:
KNOYEBDIE TPEHJ b

HBECTULIMN — BaXKHOE YCJIOBME SKOHOMMYECKOro pa3ButusA. C OfHOI CTOPOHBI, 3TO KOMMOHeHT BBI1. Yem 6onblue

WHBECTLMIA, TeM 6onblue 06bem SKOHOMUKI CTPaHbI U BblLLE YPOBEHb »KU3HW HaceneHns. C 4pyro CTOPOHbI, UH-

BECTULIW MEIOT MYNLTUNINKATUBHDBIN 3bdeKT, NoCcKonbKy GopMUPYIOT CNPOC B APYr1X OTpaciax (MalwmMHoOCTpoe-
HWW, CTPOUTENbCTBE, TPAHCMOPTE, SNEKTPO3HepreTrKe). IHBECTMpYA ceiyac, NpeanpuUATUA 3aKnafbiBaloT OCHOBbI A1A
NPOJOIIKEHNA CBOEN feATeNbHOCTM B 6yayLieM. T.e. UHBECTULMI TakKe NMO3BOMAIOT JOCTUYb JOSITOCPOUHOro dddeKTa.

Be3 MHBECTMLMI HEBO3MOXKHO B MEPCMEKTUBE COXPAHUTb KOHKYPEHTOCMOCOOHOCTb M MPUCYTCTBME Ha PbIHKe. VIHBeCTU-
LM Ha MUKPOYPOBHE GOPMUPYIOT OCHOBBI /1 SKOHOMMYECKOrO POCTa Ha MakpoypoBHe. OCOBeHHO BaXkHYIO POSib UH-
BECTVLMN UIPAIOT B KAaNUTANIOEMKIIX OTPACSISX, B YaCTHOCTY, FOPHO-METayprimyeckoM KOMIeKce.

KanutanbHble nusectuyum FMK YkpanHbl 1 guHaMmunKa LeH Ha meTanbl

mnp

2010 2011 2012 2013 2014 2015 2076 2017 2018 2019 2020

WcmoyHuku danHeix: foccmam, MB®, pacyems GMK Center

Ha npotaxeHumn 2010-2020 rr. cpegHerogosoi o6bem KanuTanbHbIx nHBecTuumnin TMK coctasnan $2,0 mnpa. B nepu-
o 2010-2012 r. Npor30LLI0 YHUKANIbHOE COBbITME — C HYNA MOCTPOEH SNEKTPOMETaNNypruyecknii 3asog iHtepnain
Cranb. 3T0 eAMHCTBEHHbIN NPpUMep CTPOUTENbCTBA MeTalyprmyeckoro 3asofa B YKpanHe 3a BeCb Nepuoj He3aBu-
cumocTu. bnaropaps Bknagy MHtepnaiina B nepriog 2010-2012 rr. cpopmrpoBaH 6osiee BbICOKMI YPOBEHD KamnuTasib-
HbIX MHBECTMLMI B MacwTabax Bcero 'MK YkpaunHbil.

C 2015 r. o6bem MHBECTULNI B FOPHO-METANyPrmyeckinini KOMNIEKC CHU3WACA B CBA3U C AeCTBMEM psfa GaKTopoB.
Mpexpe Bcero, yTpayeH KOHTPOSb HaJ, HEKOTOPbIMU 3aBofamu B [loHeL kol 1 JlyraHcko obnactax. COOTBETCTBEHHO,
CHU3MAMCb 06beMbI MPOU3BOACTBA B OTPACIN. Tak»Ke Ha MUPOBOM PblHKe HabIo4anca nepros HU3KUX LieH, KOTopbIi
MOKHO oTcneauTb Ha rpadumke no Commodity Metals Price Index. KomnaHum meHbLie 3apabaTtbiBany, X MHBECTULN-
OHHble BO3MOXHOCTM Cy3unncb. OfgHaKo B nepecyeTte Ha TOHHY CTanu UHBeCTML MM Bbipocnu: B 2016-2020 rr. cpegHun
ypoBeHb MHBeCTUUMIA $29,2/T cTanu, a B 2010-2015 rT. - $23,0/T cTanu. YKpauHcKme KoMnaHuy nocTeneHHo Havanw
HaBepPCTbIBaTb YMNyLEHHbIe BO3MOXHOCTU.

Cnep,yeT OTMETUTb, YTO 3aBUCUMOCTb UHBECTULMI OT ANHAMMKN LieH Ha MUPOBOM pPbIHKE Y YKPaUHCKNX KOMMaHUM
FOPHO-MeTannyprnyeckoro kKomnnekca 6onee Bblpa*keHa, Yyemy 3apy6e>KHb|x KOHKYPEHTOB. npl/l‘-WIHa — YKpaunHCcKne
KOMMaHWM B 60JIbLLIEN CTENEHM NOMaraloTcs Ha COOCTBEHHbIE pecypcCbl, He uMeA NONMHOUEHHOTO JOCTYMa K npueJieye-
HWIO BHELWHETO (B T.U. 3aeMHOr0) q)VIHaHCVIpOBaHVIFI. B nepmnonbl poCTa LeH Ha MeTaJlbl, B T.4. CTaJlb 1 XKeNEe3HYI0 pyay,
KOMMaHUM nony4yatoT BO3MOXXHOCTb 6onbLue 3apa6aTbIBaTb 1 6onblue NHBECTNPOBATb. PbiHOK onpepenAaeT uenecoo-
6pa3HOCTb VMHBECTULMI N faeT KOMMaHUAM HEO6XOL|,I/IMbIe pecypchbl.

B nepurogbl nageHna LeH Ha NPOAYKLUMI0 NHBECTULMOHHbIE BO3MOXHOCTY CYXaloTCA, MHBECTMLNN B yKpauHckui MK
cHuXatoTcA. Kak pesynbtart, cHuxaetca BBl YkpaunHbl. B yactHocTy, B 2014 1. npn cokpalieHmn nisectuuymi NMK go
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1. UHBECTULUN TMK: KJHOYEBBIE TPEH] bl gmk.center

$1,0 mnpa peanbHbiin BBIM YkpauHbl ynan. Ha 6,6%. B 2015 r. nHeectmumnn TMK octanucb Ha Tom e ypoBHe, a BBIM
CHU3UNCA ewwe Ha 9,8%. B 2020 r. nueectymm B FTMK cHusunncb go $1,7 mnpg — BBIM ynan Ha 4,0%.

B 2020 r. u3-3a naHgeMn1 KOpPOHaBUPYyCa MeTallypruyeckme KOMnaHUm 3aMopo3nnm pag NpPoeKToB, UTO HEeraTMBHO
OTPa3snnochb Ha AMHaMuKe nHeectuuyun. B 2021 r., no oueHkam GMK Center, oXrnpaeTca pocT MHBECTULMIA AO YPOBHSA
BbllLe cpefHero — $2,2 Mnpg. B yactHocTw, rpynna MeT1HBECT 3aABUM O HAMEPEHMUN MHBECTUPOBATb B TEKYLLEM rogy
$1,0 mnpa. pyrve KoMNaHm TakXKe akTUBU3MPYIOT MHBECTULUN.

Ponb FMK YKpaunHbl B MUHBECTULMOHHbBIX NpoLeccax

ffffffffffffffffffffffffffffffffffffffffffffffffff Jlona TMK
B MHBECTULNAX

247%  24,3% MPOMbILLIEHHOCTH

10,0% 101% 108% g5 0 8%
Jlona TMK
B UHBECTULNAX
0 XN el M no Ykpaute

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

WcmoyHuku danHbix: [occmam, pacyemsl GMK Center

Mpeanpuatua NMK - KpynHble MHBECTOPbI B YKPAUHCKY 3KOHOMUKY. OHK cTabunbHo dopmupytoT 25-30% Kanu-
TaJIbHbIX NHBECTULMIA MPOMBILLIEHHOCTM U 7-11% obliero o6bema KanuHBeCTULWIA B YKpauHe. 9T o6bembl — 3anor
BHEAPEHMA HOBbIX TEXHOMOTMIA, TEXHUYECKOTO NepeocHaLleHna NpeanpuaTUi, obecneyeHnsa 3aHATOCTU B CEKTOPE,
NPOAOMKEHNA SKCMOPTHBIX NMOCTABOK, OyAyLMX HaNOrOBbIX OTYMCIEHMI B GIOAXKETbl BCEX YPOBHEN, MHUMIM3ALNM
3KONOrMYeckoro yuepba oT feATeIbHOCTY MeTayprmuyeckux 1 ropHO-060raTUTeNbHbIX NPesnpUATUIA.

CTpyKTypa nHsectnynm KpynHoix npeanpuatuin FMK YkpanHbi

100% .
o 18,0 34,527,196 3 2 e
-- -- NuBecTuumm
- B pa3BuTMe
(.
82,0%[65,5% 66,5% 8
20% _. ~= WMuectuumn
B NoAfepXkaHme
0 _

2013 2014 2015 2016 2017 2018 2019 2020
Wcmouruku 0arHbix: omyemsl Komnanud, pacdemsl GMK Center

B cpenHem 70% KanuTasnbHbIX MHBECTULUIA FOPHO-METaNYPrmyecknx KOMNaHuii YKpauHbl CBA3aHbl C NoAAepMKaHneM
CYLLECTBYIOLIMX MOLLHOCTel. T.e. MuHUMYM $700 MITH B rog HEOGXOAVIMO BKIaAblBaTh, UTOObI NOAAEPKBATb MOLYHOCTM B
paboTtocnocobHom cocTosaHMU. MeHblue $700 MiH B rof IHBECTUPOBATL Hefb3S, T.K. 3TO MPUBEAET K CBOPaYMBaHUIO Me-
Tasulypruyeckoro Npoun3BoACTBa B YKpanHe 1 NoTeHLManbHoM notepe MolyHocTel (1-2% B rog). na MHBECTUPOBaHWA B
MPOEKTbI Pa3BUTUA HOBbIX MOLLHOCTEN HEOOXOAMMbI AOMOMHUTENbHBIE UHBECTULUY (CBEPX MUHVIMANbHOM CYMMbI), KOTO-
pble MOXHO MPUBEYb Ha BbIMOAHbIX YCIIOBUAX (C HU3KOW MPOLIEHTHOW CTaBKOW 11 BO3MOXKHOCTbIO pedrHaHCMPOBaHNS).

YKpavHCKre MeTaypruyeckme KOMMnaHuy B NepecyeTe Ha TOHHY CTanv MHBECTMPOBAJIN MEHbLLE, YeM MeXAyHapoa-
Hble. DTO CBA3aHO B TOM UMCJIE C TEM, YTO [/1A1 MEXKAYHAPOLHbIX KOMMaHWI YCIOBYA NPUBeYeHst GrHAHCOBbIX PECYPCOB
MpoLLe, TOrAa Kak s YKPanHCKUX KOMMAHUA NPOLEHTHbIE CTAaBKM TPAAMLMOHHO BbILLE, @ BO3MOXHOCTY A5 peUHAH-
CUPOBAHUSA 3aA0IMKEHHOCTY HUXKe. Mo3ToMy ecnin yXyaLaeTcs SKOHOMUYECKas CUTYaLus B XOA4e peanv3auumn NHBeCT-
MPOEKTA, YKPANHCKIME METallyprmyeckmne KOMMaH1M Yalle CTajIKUBAoTCA € Yrpo301 6aHKpOTCTBa.
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B nocnepume 3 roma (2018-  KanutanbHble MHBECTULAW B MeTannyprum, $/T ctanu
2020 rT.) ypOBeHb UHBECTULNIA

YKPAUHCKUX MEeTNpeanpusaTvn

3aMeTHO BbIpoC. KomnaHum ak- 00 970
TMBHO BKNaablBanu B Mopaep- 83,0 83,0
HU3aLMI0 NEPBUYHbIX Nepege- 80 .

OB, UTOObI 3aN10KUTb a3y Ans
OOHOBJMIEHUA MOLLHOCTEN MO
MpPOW3BOACTBY FOTOBOW MpO-
AyKumn.

YpoBeHb WHBECTULMIN  YKpa-

NHCKUX KENEe30PYAHbIX KOM- X8 ---mm e 29,3
MaHun (B pacyeTe Ha TOHHY 16,9 199 199 17,6

KOHUeHTpaTa) B 2016-2017 rT. 0 il
Haxofunca Ha OfHOM ypOBHe 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
C aBCTPANMACKUMMN KOMMAHW-

amn, a B 2018-2019 rr. cywe- e MUIPOBBIE KOMMAHMY YKpauHCKie KoMaHuu

CTBEHHO NMpeBbILWa ero. 3ameT-

Ha NOJIOKNTENbHAA TEHAEHLNA WcmoyHuk Oanbix: Ykpmemannypenpom, Bloomberg, pacuemsl GMK Center

— MHBECTULINM YKPANHCKUX Xe-
ne3opyAHbIX KOMNaHWIM pacTyT
¢ 2017 r. B NnepecyeTe Ha TOHHY

KanntanbHble nHBecTnuynn )Kenesopyp,HoVI oTpaciin,
KOHLieHTparTa.

$/T KOHUEeHTpaTa
HeobxognMo yuuTbiBaTh, UTO
YKpPaVHCKMEe KOMMaHUU  pa-
6oTatoT Ha pyae c bonee Hus-
KUM cofepxaHvem xenesa. B
YacTHOCTW, B YKpauHe cpep-
Hee copepXaHve enesa B
3anacax pyabl — 35%, B bpa-
3unun — 58%, B ABCTpanun —
64%. YKparHCKMM KOMMaHWAM
npuxognTca oborawatb pyay,
Torga Kak 6pasunbCKiM 1 aB-
CTPaNUNCKAM [OCTaTOYHO ee
pa3gpobute 1 paccopTupo-

BaTb Nno $pakuvam. Benay 6o- 2014 2015 2016 2017 2018 2019 2020
nee CIOKHOW NPOU3BOACTBEH-

HOI LienouKky NoTpe6bHOCTb B e YKpauHa e ABCTPaNNA e bpazunua
WHBECTULMAX Y YKPaUHCKUX 3

KENE30PYAHDBIX KoMnaHwil Wcmoyruku 0anHeIx: omyemsl Komnanud, pacdemsi GMK Center

BbiLLE.

YKpanHCKne KOMMNaHuy ropHo-MeTasilyprimyeckoro CeKTopa npuv peannsaummn NHBECTNPOEKTOB, B MEPBYI0 ouepesb,
paccumnTbIBaIOT Ha COOCTBEHHbIE CPeACTBa. /X 06bem orpaHnyeH, B TO BPEMA KaK MpuUBeYeHne BHELHUX GprHaHCO-
BbIX PECYPCOB OCNIOXKHEHO. Kpome Toro, B YKpauHe He MPOBOAWTCA rocyfapCTBEHHAA MOAUTUKA, CTUMYMpPYioLLan
WHBECTMUMOHHbIe npouecchl. Kak pesynbTaT, HeCMOTPs Ha 6osbluMe CyMMbl MHBECTULMIA, MEeTalTypriyeckas u xe-
ne3opyaHas oTpaciib B YKpariHe OCTaloTcA HeJOVHBECTUPOBAHHBIMY B COOTBETCTBUM C MUPOBbIMY GEHUMApKamu.
YBenuuerve GpuckanbHOI Harpy3ky Ha MeTannypruyecknin 6rsHec 6yaeT yBenunyrBaTb 3TOT pa3pblB.

rOpHO-METaJ'IﬂprVNECKVIVI KOMMNEKC, Kak N gpyrme Cektopa praI/IHCKOVI SKOHOMUKW, HyXOaeTCA B MHBECTUUMAX.
ﬂ,)’lﬂ YBENMNYEHNA UX MPUTOKa HeO6XO,ElI/IMO Ha rocygapCTtBeHHOM ypOBHe pa6OTaTb Hapj ynyJyuweHnem NHBeCTULNOH-
HOro KnmMmata U CtTumynamu onAa MHBeCTopoB. B yactHoCTN, ABCTpaJ'IVIﬂ n Bpasvmvm, B oTsinumne ot praI/IHbI, aenaiT
CTaBKY Ha 3KCMOPT »Kene3opyaHoro CbipbA, NMO3TOMY BCeMW OOCTYNMHbIMU MeTO4aMUn (pa3BVITVIe MOPTOB, CeTU XKeJles-
HbIX OPOr, MHCTPYMEHTaMW roCyaapCTBEHHOIO d)lechmpOBava) CTUMYNTNPYIOT HapalnBaHmne [J.O6blql/l >KenesHom
PyAbl N ee NOCTaBOK Ha BHELIHWE PbIHKWU.
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2. NAHBECTULUN TMK BYHEPA |

TeueHue nocnegHnx 5 net nout 60% MHBECTULIMOHHBIX MPOEKTOB MeTanlyprmyecknx npeanpusaTuii Kacanacb

MepBUYHbIX NepefenoB — NPOM3BOACTBA YYryHa, CTanu, arfioMepaTa, KOKca. 9TO BMOJSIHE JIOTMYHO, MOCKOMbKY

[aHHble MPOV3BOACTBa HAXOAATCA B Havasie NPOV3BOACTBEHHON LIeNOYKM 1 OT HUX HanpsiMyto 3aBUCUT KauecTBO
1 ce6ecToMMOCTb FOTOBOI NPOAYKLUNN.

OcHoBHble HanpaBNeHUA oCyLLeCTBNEHHbIX MHBeCTULMIA B 2015-2021 .

Metannyprua Kene3opynHas npombliLuneHHOCTD

R fovesicenpoissorrso
-—> 1 PacwumpeHue 060raTuTeNbHbIX MOLLHOCTEIA
. (ovzeoncsonpazmera o S
. focoummesoenporsone) BEemmmn DR

OCHOBHbI€e TEXHONOINK, B KOTOpble WHBecTMLUMN B cO3gaHMNE HOBbIX
nHBectupoBanu npegnpuatna FMK: NPON3BOACTBEHHbIX MOLLHOCTEN

v BayBaHue nbineyrosnbHOro TonnanBa B AOMeHHbIe neuu. 1o-
3BOJSIAET JOCTVNUYb SKOHOMUM SHEPrOPECYPCOB (3a CUET OTKa3a OT
MCMONb30BaHUA MPYPOAHOTO ras3a v CHUXKEHNA PAacXoAa KOKCa).

v HenpepbiBHasA pasnuBKa ctanu. Ha [ByX MeTannypruyeckux
3aBofjax MOCTPOEHbI TPV MaLLMHbI HEMPEPLIBHOMO IUTbA 3aro-
TOBOK. JTa TEXHOJNIOMMA NMO3BOJIAET CHWU3UTb KONIMUECTBO OTXO-
AOB V1 MOBBICHTb Ka4eCTBO 3aroTOBKIA M0 CPABHEHMIO C yCTapes- [IeATENbHOCTIA 1 110 2020 T. BKIIOUNTENBHO YKe
LIEel TEXHOMOTEN PA3INBKM CTank B M3NOXKHULbI. cocTamnn $742,5 MAH. 3Ta Cymva B anbHeit-

v Ouuctka Bbi6pocoB B aTMocdepy. [1ocKonbKy Ha JOMeHHOe wem GygeT pacty,

M arnomepauMoHHOe MPOW3BOACTBO MPUXOLMTCA OCHOBHas TK. 119 NIOAAEPKAHNS AOBbIUM KeNe3HOM

» B 2019 r. 3anyLyeH 3aBog Mo Npov3BoACTBY
NIOCKOro OKpaLLeHHoro npokata MeTunon
(cymma nHBeCTULMIA He pa3rallaeTtca).

» B2011 r. otkpbIT EpnctoBckmin NOK (Ferrexpo)
— UHBECTMLMN B Kapbep 1 co3aaHue Co-
nyTCTBYIOLLEN MHPPACTPYKTYPbI OT Hayana

yacTb BbIGPOCOB 3arPA3HAIOLLMX BELLECTB, TO BCE MPOEKTbI, CBA- Pyl TPEGYIOTCA NOCTORHHBIE UHBECTULIAN B
3aHHblE C fJAaHHbIMY Nepefenamu, CoONPOBOXAANNCH YETKO Bbl- NpOBEAeHIIe BCKPbILLHBIX PaboT, 06HOBMEH e
paXXeHHbIMU 3Konornyecknmmn 3ddekTamm (B YaCTHOCTH, CHU- napKa TEXHWKM 1 TN,

0,
XKeHVeM BbIGPOCOB Mbinn Ha 50% u Gonee). » B 2020 r. HauyaTbl BCKPbILLHbIE paboTbl Ha bena-

HoBckoM [OKe (Ferrexpo). 310 eLle oanH Npo-
€KT, peanusaumsa KoToporo no3sonut Ferrexpo
HapacTuTb B OyayLlem yaBovTb MPOU3BOLACTBO

v lMoBbiweHne cogepXaHnA Xene3a B rotToBomn npoaykuuun.
bonee kKauecTBeHHOe xenesopynHoe Cbipbe — 3TO He TOJIbKO
6osee BblCOKas npemua K ueHe TpaJJ,I/ILI,I/IOHHOI7I npoaykuymn, HO
N BO3MOXHOCTW MO CHUXEHWIO Bbl6p0COB COz2m BPYyrnx 3arpAs-

oKaTblILen.
HAIOLLMX BELLECTB B METaTyprmyeckomM Npon3BoaCcTBe. >
+ Mpounseoacteo DRI-okaTtbiwe. [Nocne 3anycka Nnpon3BOACTBa
KOHUEHTpaTa C copepaHuem xenesa 67% u 6onee Montae- $742 5 MIH
ckn n LleHTpanbHbin TOKn Hanagmnnu Bbinyck DRI-okaTbiwers, ’
KOTOpble UCMONb3YIOTCA ANA NPOU3BOACTBA Kenesa NpsiMoro NHBECTUPOBAHO B CTPOUTENbCTBO
BoccTtaHoBneHna (DRI). C 3Ton TexHonornemn CBA3bIBAOT 3Ha- Epl/ICTOBCKOI'O [0Ka «c Hyna»
UnTeNbHbIV NOTeHUMan AekapboHu3auum MeTannypruyeckoro (20”_2020 FF.)
Npov3BOACTBa B byayLLeM.
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2. gmk.center
MHBecTULIMOHHbIE NPOEKTbI, peann3oBaHHble B 2015-2021 rr.
fon WHBecTuun
3aBepwenus | lpepnpuarne Nepepen CyTb npoekTa ekt § K !
npoekTa
PeKoHCTpyKLNA JOMeHHOIE neyn [TpoaneHue cpoka sKcnnyaTaLmn
Ne4 Ha 15 net
PocT rogoBoit npou3BoAMTENbHOCTH
2015 A30BcTanb lomeHHbIN AO,5 MIHT uyryHa 90
CoKpaLueHue BbIGPOCOB Nbiu
Ha 340 TBroA
JlocTkeH1e HopmaTBa no
Bblbpocam nbin o 30 mr/m3
2015 — (TpouTenbcTBo VIH(I)paCprKTvypbl YnewwesneH1e NPOMbILLIEHHDbIX Fa308 .
BcnomoratenbHble | A/1d BO3yXopa3aenutenbHoi Ha 25% 33
(3amopo3ka) M3
YCTaHOBKM
KanutanbHblil peMoHT JomeHHol | BocctaHoBneHue pecypca
0 y
2015 3anoporcrans [lomeHHbiit neun N°2 ¢ asnemeHTamu JOMeHHOI neun 9
PeKOHCTPYKLN MoBbiweHKe 3Hepro3hPeKTMBHOCTI
CHuxeHue BbIGpOCOB
2016 A30BCTanb BCNOMOraTenbHbIE 3ameHa Ty[())60303nyxonyBHom ExerogHas skoHomuA bonee 7 M 16
MaLLHb N3 Kyb. M NpupoaHoro rasa
(TpouTenbCTBO YCTaHOBKM Poct npou3BoauTENbHOCTH
BAYBaHUA NbINeYroNbHOro TOMUBa | JOMEHHOI neyn
0,
2016 A30BCTanb TlomeHHbiit (NYT) B momeHHyto neub No4 0TKa3 0T MCNoNb30BaHNA 17
NpUPOAHOro rasa
IKOHOMMA KOKCa B pazmepe
31,3 Kr/T uyryHa
KanutanbHblit peMoHT fomeHHol | MopaepxaHue 06bemoB
0,
2016 MMK Tomennbli neyu N24 NpoM3BOACTBA YyryHa win
um. Unbnua CHueHue pacxofia Kokca
YmeHbLUeHe BbIOPOCOB Nblnk
2016 MMK CranenuTeiiHbiit KgnMTaanbm peMoHT KoHBepTepa | CHixkeHue BbIGPOCOB Nbin B 2,5 9
um. Unbuva Ne2 pasa
(TpouTenbCTBO YCTaHOBOK (07ka3 oT ncnonb30BaHNA
BAyBaHuA YT Ha ABYX JOMEHHbIX | MPUPOJHOTO rasa
2016 EnakuneBckuii I T— neyax bonee 3 peKTMBHOE NCMONb30BaHNE 116
M3 KOK(a
YnasnusaHue 1o 90% otxoasLLeii
MbIN Ha yyacTKe ApobneHna yrna
Pacwmpenme moluHocTeld no PocT npon3BoacTBa */a Konec
2016 Interpipe HVA®* NPON3BOACTBY XeNe3HOAOPOXKHBIX | ANA IKCMOPTHBIX PbIHKOB 16
Konec ¢33 0049 ThiC. TBTOA
1 cbopKe KonecHbIX nap
PeMOHT ceKLyuii Ha oboraTuTenbHoil | PocT npon3BoaCTBa
- 0
2017 HxkHb1ii FOK TopHo ) dabpuke N1 MoBbiwweHue KauecTea NpoAyKuuM 15
o6oraTuTenbHblit YnyuLueHue ycnoBuii Tpyaa
COTPYAHUKOB
(TpouTenbCTBO YCTaHOBOK PocT npon3BoauTenbHoCTH
BAyBaHuA YT Ha JOMeHHON neun | AOMEHHO neyn
2017 A3oBcTanb lomeHHbIN N2 0TKa3 oT MCNonb30BaHMA H/A
NPUPOAHOro rasa
IKOHOMUA KOKCA
2017 3anopoxcranb [lomeHHbIN PekoHCTpyKLMA fOMEHHOI neyn PocT npon3soauTenbHoCTH 57
Ne3 (oKpalLeHune pacxoaa Kokca

lpodomxerue Ha cmp. 14
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INTERPIPE

0 KomnaHuv UHTEPNAUN

HTEPNAWMM - YKPAVHCKas NMPOMBbILL/IEHHAA KOMMaHWA, MPOU3BOAUTENb CTaNbHbIX TPYO 1 KenesHoA0-
pOXKHOM npoaykumn. MpoayKuma KomnaHum noctasnsetca 6onee yem B 80 CTpaH Mumpa.

WHTEPTAWI ABNAAETCA OAHVMM U3 KPYMHEWLLVX MHBECTOPOB B MPOMbILLAEHHOCTb YKpaHbI.
WHTEPTAIM BRoXMA $1 MANPA B CTPOUTENLCTBO MHHOBALMOHHOTO 3N1eKTPOCTANENN3BUIbHOrO KOMMeK-
€a «NHTepnann CTanb» COBMECTHO CO CMEXHbIMW MPON3BOACTBAMM, N A0 CUX ITO NpeAnpuaTheE 0CTaeTCA
eIVHCTBEHHbIM MeTaNNYPrnyeckMm 33aBOA0M, MOCTPOEHHBIM C HYNA 33 FOAbl HE33aBUCUMOCTI YKPaVHbI.

YncneHHOCTb
COTPYAHMKOB

KpynHenwve
Npov3BOAMTENN
X/A Konec 8 mmpe

MANpA rpH

KpynHenwme =
aKcnopTepbl 6eCLLIoBHbIX
N Tpy6 B MMmpe

Hanorosble
nnatexu B GroAxeTbl
BCeX YpOBHeW

Knioyesble onepaunoOHHble MHANKATOPbI 2020

[lpov3BOACTBO CTaNN Mpon3soAacTeo Tpy6 Mpon3BOACTBO X/A Konec
760 TbICT 464 TbICT 19°TbICT
CyMMbl KanUTaNbHbIX UHBECTULMNA, $ MAH 60
53
43 44 44
38
2015 2016 2017 2018 2019 2020
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MUHBecTUUUU

- .mum e

WHTEPMAWN anaetca prngIM MHBe_Ttﬁ)_on_n‘.'Vll’-lBecmmmmenb KOMMaHuu COC-TGBMGE-——
$100 MnH. Bce NpoeKTbl HANPaBNEHbl HAa HAPALLMBAHKME BbiMYCKa NPOAYKLMM C BbICOKON A06aBNEHHOM
CTOMMOCTbH0. [py 3TOM BCe KaXKAblA NPOEKT MMeeT B CBOEM COCTaBe SKONOrMYeCKYHo COCTaBNAIOLLYIO:
AanbHellliee cHKeHue Bbl6pocoB CO2 1 BpeAHbIX BeLecTs, yTUAN3aLmMI0 0TX0A0B,

nosbilleHue 3HeproseKTMBHOCT NPOM3BOACTBA.

Knioyesble MHBECTULIMOHHbIE NPpoOeKTbl

CTpOUTeNbCTBO HOBOM NWMHWM ANSA MONAHOMPO- PeannsoBaH
IHTEPNAWN | PUNBHOM Mex00apOOTKM X /A KoNec, YCTaHOB- $14 MNH B 2020
e Ka ABYX CTaHKOB ANA PUHULLIHbIX OnepaLiuit

CTpounTeNnsbCTBO HOBOW TpYOOHApe3HoWM 1 Myd- PeannsosaH
MHTEPMAWN | TOHape3Hon NuHWMKM Danobat Ans npor3soAa- $10 MNH B 2019

AKOTEOR 1 c1Ba TPYO € MPemMManbHbIMKA COeAVHEHVAMM

YCTaHOBKa Hepa3pyLLUatoLLero KOHTPons Tpy6 CpoK peanu3aunm

WHTEPNAWN ~
HUWKO TbIOB NOPTANbHOIO TKNA $5 MNH 5022

CTponTeNnsCTBO AMHUKM TepmoobpaboTkn Tpyo Cpok peanmsaunm

MHTEPMAWMN =940 M/H
HWKO TbHOB $4 2022
) CTpouUTeNbCTBO HOBOIO Y4acTKa no cbopke Cpok peanmsaymm
IHTEPNAAN =$6 MNH
T3 KONeCHbIX nap 2021
JKonorua

WHTEPMAWI ocyLiecT8nn KpynHeuLIyio 3K0ON0MMYEeCKYH MHBECTULMIO B MPOMbILLNACGHHOCTL
1 YKpauHbl B pa3mepe $1 MApA., NOCTPOMB BMECTO SKONOMMUECKM PA3HOr0 MapTEHOBCKOro
MnpA NpOU3BOACTBA MHHOBALMOHHbBIN SNeKTPOoCTanennaBuNbHbIN Komnneke «MHTepnann Ctanb»

«MHTepnann Ctanb» 370: ,1
R D
10 I Y 0.0

pa3 pa3 [ ] pasa 0V n
6onee HU3KMe 6onee HM3Koe MeHbLlNe Ba/\0Bble C6POC8 BOAbI,
Bbl6pockl CO2, norpebneHue rasa, BbIOPOCHI 3arpA3HALLMX B pe3ynbTate EPTAN
OKONO 250 Kr 0KONO 18 M3 BeLlecTB, Ha YpOBHe 3dMKHYTOIro LlI/I ?‘:ﬂﬂb'
Ha TOHHY CTann Ha TOHHY CTaNu HW>ke eBpOCTaHA3PTOB BOAOCHBﬁ)KEHVI ) METANNYPTUIA

i - =0BOr0
R b SR Y (10€ G NEHWA!

UHTepecHble aKTbl

Y A

n3 ST :
Kaxzaoe WNHTEPMAWM rpy303b|x BaroHos HT PMIANN - eLWIHcJtl HHbI _
TpeTbe 3A3Hne ABNAETCA OAHUM 8 EBpOre OCHAaLLeHbl  HA'MOCTCOBETCKOM | '
) i TS
B8 ly6an nocTpoeHo 13 YeTblpex B Mupe Konecamu NMPpOCTPAHCTBE ——
o ] el
C CMONb30BaHMEM  MOCTaBLUMKOB TPYO MHTEPTANN MoCTaBLLUMK KONeC ANA

Tpy6 MHTEPMAMN C NpemMnanbHbIM BbICOKOCKOPOCTHbIX
COeANHEHNSAMUN naccaxmpcekmx noesaos 8 EC
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2, gmk.center
fop
WuBecTuuun,
3aBepuwenua | [lpepnpuatue Mepepnen CyTb npoekTa dppekr T
npoekTa
[oDHo- 3ameHa ra3oouncTok 06xmroBoit | CHUKeHue BbIOPOCOB Mbik
2018 Ceephbiii 0K P .| MalUWHbI [0 HopMaTuga — 50 Mr/m3 12
o6oraTutenbHblii .
Lurgi 552-B
. KanutanbHblit peMoHT fomeHHol | BocctanoBneHue pecypca
[lHenpoBcKmii . o N
2018 M3 [lomeHHbIN neyu N3 JIOMEHHOIA neun 11
CHueHue BbIGpOCOB
(rpoutenbcto aByx MHJ3 CHuKeHne Npou3BOACTBEHHDIX
2018 AMKP CranenuTeiiHbii pacxofioB 144
[ToBblLLeHue KauecTBa NpoayKLMH
.| CrponTenbCTBO KOKCOBbIX OaTapeii | Mepexoa Ha nonHoe
2018 AMKP Kokcoxumuyeckuii op P s 160
N5 m6 camoobecneyeHme KOKCOM
2018 AMKP TopHo- (rpowuTenbcTBO HOBOrO KOMMekca | Poct nobbiun xene3sHoii pyabl 44
060raTUTeNbHbIN | TPAHCMOPTUPOBKY eNe3HOI pyAbl | MOA3eMHbIM CNocobom
[opHoO- PeMOHT ceKuii Ha 06oraTuTenbHoit | MoBbiLeHne KauecTBa NpoayKLmMi
2018 H0xubiii FOK P .| pabpuke N1 Ynyuwwenwe ycnosui Tpyaa 25
o6oraTutenbHblii
COTPYZHMKOB
MMK um. .. | Crpoutenbcto MHJI3 N4 Poct o6bemoB nponsBoacTBa cnabos
2019 CranenuteiiHbii P P A 150
Wnbuya Ha2,5MAHTB O
(TpouTenbCTBO yCTaHOBOK 0TKa3 0T MCMonb3oBaHMA
2019 A30BcTanb [lomeHHbIN BAyBaHuA [1YT Ha JOMeHHOW neun | NPUPOJHOIO raa 24
Ne3 CHuxeHue pacxofia Kokca
KanutanbHblii peMOHT JoMeHHOR | PoCT ro0Boli MOLHOCTY N0
. neyu N3 npou3BOACTBY uyryHa Ha 0,5-0,8 mnH
2019 A30BcTanb [lomeHHbIN p ACTBY YTy 60
T(001,3-1,6 MAHT)
CHuxeHune notpebnenuna Kokca
PeKOHCTpYKLYMA NUCTONPOKATHOTO | YBENMYeHne MOLLHOCTI Mo
(TaHa 1700 NpOU3BOACTBY I/K pynoHa
MMK . 02,5MIHTBIO
2019 MpokatHbIii A A 110
um. Unbnua PacwmpeHme coprameHTa npogyKLuu
YnyuiweHne kayecTea
CHuxeHme cebectoumocTy
KanutanbHblii peMoHT JoMeHHON | PocT MoLLHOCTH
neun N% 10 NPOU3BOACTBY YyryHa
2019 A3oBcTanb HomeHHbIN CHuxeHme cebecToMMOCTH 3a cueT H/p
COKpaLLeHuA noTpebneHma Kokca
CHuKeHue BbIOPOCOB MbiK Ha 55%
. KanutanbHblii peMoHT JoMeHHOI | BoccTaHoBneHMe pecypca
[HenpoBcKuin . 0 -
2019 M3 [llomeHHbIN neyn N2 JOMEHHOI neun 11
CHuxeHue BbIOPOCOB
KanutanbHblii pemoHT foMeHHOI | BoccTaHoBneHue pecypca
2019 3anopoxcranb HomeHHbIN neun N2 JOMEHHOI neyn 9
CHuxeHue BbIOPOCOB
KanutanbHblii peMOHT KOKCOBOIA CHuxeHue BbIOPOCOB
HenpoBCKMiA . | batapen N°5 IKOHOMMA NPUPOAHOTO ra3a 3a cueT
2019 Anenp Kokcoxummueckmii p PUpOA 6
M3 MOHOTO UCMOb30BaHNA KOKCOBOTO
ra3a B pon3BOACTBE




2, gmk.center
fon WuBecTuuun
3aBepuwenua | lpepnpuatue Mepepnen CyTb npoekTa dppekr T !
npoekTa
(TpouTenbCTBO HOBOIA Poct npou3sogcTBa
WHTEPNANN , Tpy6OHaPe3HOi U MyPTOHAPE3HON | Pacin
peHue copTameHTa
2019 HWUKO TblOb ToyGHbii NVIHAN ANA NPOM3BOACTBA TPY6 ¢ e
npemMuanbHbIMMU COeANHEHMAMM
2019 [lHenpoBckuin Tomenmbli KaﬂVITaglebIVI PEMOHT JoMeHHoIi | poaneHue cpoka a1yl neun 10
MK neyu N29 Poct npou3BoacTBa uyryHa
(TpouTenbCTBO HOBOTO 3aBOAA Poct npou3BOACTBA NOANUMEPHOTO
2019 Metunon MpokatHbIii 10 NPOM3BOACTBY OKPALLEHHOIO npoKata B YkpauHe H/A
MN0CKOro NpoKaTa
0,

2020 MMK ArnoMepaLMOHHLI PekoHcTpyKuna arnodabpukn CHuKeHue BbIBPOCOB MbIY Ha 900/0 160
um. Unbnva CHukeHue BbIOPOCOB cepbl Ha 46%
UenTpanbhbii TopHo- I'IepeomauieHme oboraTutenbHblx | PaclwmpeHme copramenTa npogyKLmm
2020 . | MOLLHOCTeil ANA NPONU3BOACTBA 20

ToK o6oraTutenbHblii .
DRI-okaTbiweit
MMK PekoHcTpyKuma cywectBytowmx u | CHxkeHme BbI6POCOB
2020 . Unbiya HlomeHHbIN CTPOMTENbCTBO HOBBIX FA300UMCTOK 20
I Ha loMeHHoli neyn N°3
MMK PekoHcTpyKumA cywecTBytowmx u | CHkeHue BbIGPOCOB
2020 . Unbuya LlomeHHbIN CTPOUTENBCTBO HOBbIX Fa3004MUCTOK 20
] Ha JIOMeHHON neun N5
YBennueHne MoLLHOCTel No Poct npou3BoaCTBa OKaTbILLEIA
2020 Ferexpo lopHo- _ | MPOU3BOACTBY KOHLEHTPaTa Ha 10 12 MAH T B T0g 65
o6oratutenbHblii | Montasckom 0Ke (Ha 1,5-2,0 MaH
TBrog)
2020 ABpeeBcKuit P E——— PsMOHT neyeil KOKCOBbIX 6atapeit | PocT npon3BoACTBa KoKca 10
KX3 Ne5,6,7,8 Ha 1TbIC. T B CYTKM
. TopHo- MopnepHu3auma 06>KMroBbIx MoBblLEHNE KauecTBa
2020 CenepHuaii TOK o6oratutenbHbiit | MawuH 0K-306 (1 ouepeap) CHuxeHue BbIOPOCOB H/A
2021 [lHenpoBckmit P E—— KanVITaﬂbI:bll/l PEMOHT KOKCOBOIA MoBblwweHme 3PPeKTUBHOCTM PaboTbI 6
M3 batapen N4 CHuxeHne BbIOPOCOB
(TpouTenbCTBO HOBOM NUHMKM ANA | PaclumpeHue accopTmeHTa
2020 WHTEPNAKNN HVA NoNHONPOGUILHOI MexobpaboTKi 14
HT3 /[ Koneg, yCTaHOBKa ABYX
(TaHKOB A1 QUHMLLHbIX OnepaLnii
[oDHo- (TpouTenbCTBO CKNaaa Ana PocT npou3BoACTBa KOHLEHTpaTa
2021 Ferrexpo oGoraT:Tenbubm XpaHeHUA KOHLieHTpaTa Ha [ToBbiLeHKe NPOM3BOACTBEHHON 36
MonTasckom [OKe rmbKocTI
(TpouTenbCTBO NUAOTHON lccnenoBanue noteHuymana
Bo3o6HoBNAEMas p o
2021 Ferrexpo SHEDrETHNA CONHEYHOI 3eKTPOCTaHLMY CONIHEYHOU JHepreTUKI Ang 4
P (5MBT) NPOMBbILLNEHHOTO UCMONb30BaHNA
. (TpouTenbCTBO KOMNNEKca CHuKeHue onepavLmoHHbIX PacxosoB
WHryneukuii lopHo- o
2021 . | LMKNNYHO-NOTOYHON TexHonorun | CokpallieHue BbIOPOCOB Mblk Npu 50
oK o6oraTuTenbHbIit y ;
(3anazHblii n BocTouHbIA TpaKT) TPaHCNOPTUPOBKE PYAb

* 06uwas cmoumocme npoekma npu yciosuu NosHoU peanuzayuu

** [Ipou3s00cmaeo npodykyuu ¢ 8bICoKoL 000aBeHHOL CMOUMOCMbH0

McmoyHuKu 0aHHbIX: omyemsl Komnarud, darHele CMA
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2. UHBECTULUN TMK BYEPA gmk.center

Hanbonbluee KonnyecTso npoekToB B 2015-2021 rr. B gOMEHHOM nepegene — 13. Ha 3ToT e nepegen v NpuxoguTca
HanbonbLUNiAi 06EM UHBECTULMI KPYMHBIX METannypruyeckmx npegnpuatiii — noutu $0,5 mnpg. Ha BTopom mecte
Mo KOMMYECTBY NPOEKTOB U 06beMy MHBECTULUIN — TOPHO-000raTUTENbHbIN Nepefen, KOTOPbI HAXOAUTCA B CaMOM
Hauane NpPon3BOACTBEHHON Lienouku. MNpu 3Tom nHBecTnUMM KomnaHuii TMK He orpaHnumBatloTca TONbKO fobblyel
CblpbA 1 NEPBUYHBIMY STanaMu NPor3BOACTBa —peani3oBaHo 1 NpoekT B Tpy6HOM nepepnene v 3 npoekTa B chepe
npouer NPOAYKLMM C BbICOKOV 06aBNEHHOWN CTOMMOCTbIO. Pa3BrTre Npor3BoACTBa AaHHOW NPOAYKLMYN — pe3ynbTaT
ycunuii KomnaHum NHTepnaiin, Kotopaa opreHTUpYyeTcs Ha NMOTPeObHOCTY KIIMEHTOB U paclUMpeHmne 3KCnopTa.

KonnyectBo MHBECTNPOEKTOB U CyMMbl MHBECTUL NI
KpynHbix npeanpuatun NMK no nepegenam (2015-2021 rr.)

RLRA Wit

W o o o\ W W W
GO T et T @ T (o e e
Qo Q“&Q «ON o) Aot Q!
« 200 N W0 Q%‘\Qg o
o o

Wcmouruku 0arHslx: omyemel Komnanud, daHHele (MU, pacyemsl GMK Center
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3. AHBECTULUWUWN TMK CETOAHA

BHaCTOﬂmee Bpemsa KoMmnaHum MK YKpaunHbl 3aBepLuatoT peannsaumnto NPOeKToB, CBA3aHHbIX C MOAEPHU3aLmen

nepBUYHbIX Nepenenos. METaﬂﬂprVI‘-IECKVIe 3aBOAbl OGHOBNIAOT rA300YNCTKN B arnomepaymMoHHbIX, JOMEHHbIX
N KNCNOPOAHO-KOHBEPTEPHbIX LieXaX, YTOODI [OCTNYb HOPMATUBOB MO Bbl6pOC3M AblIA 1 NPOYNX 3arpA3HALWNX
BelecTB.

TopHO-06oraTuTesNibHble KOMOUHATBI MHBECTMPYIOT B POCT Npomn3BoacTBa XPC, a Takke NoBbIWeHMe ero KauecTsa (ny-
TeM Pa3BUTKA NPON3BOACTBA OKATbIWEN, UCMONb30BaHME KOTOPbLIX B [JOMEHHOM MPOV3BOACTBE, No oueHkam CRU,
No3BOJIAET CHU3NTb Bbibpocbl CO2 B pacyeTe Ha TOHHY CTanu Ha 40% No CPaBHEHNIO C MCMOJIb30BaHKEM arfiomepara).

OcHoBHble HanpaBneHNA He3aBepLLeHHbIX MHBecTMLMiA (2021-2022 rr.)

MozepHusaums arnopabpuk

MoBbiweHue KauectBa MKPC (A1 CHIDKEHIA BbIGPOCOB)

JlomeHHoe n KUCNOpPOAHO-
KOHBepTepHOEe NPou3BoACTBO

TekyLwme MHBECTNPOEKTbl yKpanHCKMX npeanpuatiii TMK Hanpamyto cBA3aHbl C NOATOTOBKOM K 3amnycKy CUCTeMbl
TOProB/v NMapHWKOBLIMY BbIGPOCaMM 1 NMPUBELEHNEM YKPAVHCKMX HOPMaTUBOB BbIOPOCOB K eBponeinckim. B 2021
r. B YKpauHe 3anylieHa cuctema MOHUTOPWHIa 1 BepudmKaumm BbIGPOCOB NapHMKOBbIX ra3os (B 2022 r. oxumpaerca,
UTO OHa 3apaboTaeT B MOIHOM 06beMe). DTO MEPBbIN LWar K BHEAPEHWIO YKPaUHCKOW CCTEMbI TOPTrOBJIM KBOTaMU Ha
Bbl6pockl CO2.

60
50
40
30

Feb 2021 Mar 2021 Apr 2021 May 2021 Jun 2021 Jul 2021 Aug 2021 Sep 2021

Wemounruk danHbix: ember-climate.org

Ha eBponeickom pbiHKe LieHa MapHUKOBbIX KBOT HEYKIIOHHO pacTeT. YKpaunHckme npeanpuatna MMK ocosHatoT, 4yto
B MepcrneKkTrBe 3Ta TeHAeHUMA ByaeT xapakTepHa 1 AnA YKPanHCKOW CUCTeMbl TOProBAU KBOTaMu. [1o3Tomy nogro-
TOBKa K 3TOMy CLIeHapuI0 HayaTa y»ke CerofHs 3a cuyeT MNaHWpOBaHUA 1 peanu3aumua NpPoeKToB AekapboHM3aumm
NMPOV3BOACTBA U MOBbILIEHUS SHEPrO3IGPEKTUBHOCTH.
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MHBecTNLMOHHbIE NPOEKTbI B XoAe peanusauun (2021-2022 rr.)

gmk.center

0xupaemblit
rog WuBecTuuun,
3aBepuenns Npeanpusartne CyTb npoekTa Jpdekr § MH
npoekTa

(rpouTenbcTBo ApobunKm 1 MopaepxaHue 06beMoB NpoM3BoACTBA

2021 CesepHbiii 0K KOHBEI1ePHOIl CMCTEMbI Ha CHukeHue onepavwyoHHbIX PacxofoB H/p
[lepBomaiickom Kapbepe

2021 [enposawmii MK PekoHCTpyKuuA rasoounctok | CHuKeHue BbIGPOCOB o
arnomepavwyoHHoro Liexa

2021 AMKP PekoHcTpyKLMA i CHukeHue BbIOPOCOB 180
arnomepawyoHHoro Lexa N°2
PekoHCTpyKuuA KOHBepTepOB | BoccTaHoBNeHue pecypca arperatoB

2021 AMKP €O CTPOUTENBCTBOM HOBbIX CHukeHue BbIOPOCOB 100
ra3004nCToK
MogepHu3auma nunnii Poct npon3sopcTBa oKarbiweii Ha 0,5-1,0 MAH T

2021 Ferrexpo O0KOMKOBaHNA Ha llonTaBckom | [loBbllLeHNe KaueCTBa OKaTblLLei 10
[OKe (CoKpaLueHue noTpebneHna NPUPOAHONo rasa

2021 Ferrexpo PactumpeHue nuHmiA Poct 0bpaboTki xene3Hoii pyabl Ha 800 T B uac 8
Apobnennsa (2 pasa)

) (TpouTenbCTBO HOBOFO PocT npon3BoacTBa KonecHbIx nap

2021 WHTEPMAUMHT3 | yuacTka no cbopke KonecHblx =$6
nap
(rpouTenbcTBo Poct npon3soacTBa Kucnopoaa

2022 MMK . Mnbmua | BO3RYXOPasAenuTenbHoi Ma30Ta ANA Y[ CTaNbHOTO NPOU3BOACTBA 80
YCTaHOBKM CHueHWe pucka NpoCToeB MOLLHOCTel

10 BbINYCKY CTau

PekoHcTpyKLMA co CHuxeHue BbIOPOCOB

2022 MMK um. Unbuya | CTpouTenbCTBOM ra3ooumcToK 27
Ha lomeHHoN neyn N°4

2022 A30BCTanb PEKOHCprKLlI/IFIOra300lII/ICTOK CHueHue BbIOPOCOB Hin
koHBepTepoB N2 11 2
3aMeHa ra300uMcToK Ha CHueHue BbIOPOCOB Nbi

2022 Ceephbiii FOK 00>KMroBbIX MaLLMHax Lurgi H/A
278-A
3aMeHa ra300umncToK CHueHue BbIOPOCOB Nbiny

2022 Ceephbiii FOK 00°K1roBOIA MaLUMHDI H/p,
Lurgi 552-A
KanutanbHblii peMoHT BoccTaHoBneHue pecypca batapeit

2022 3anopoxKoKc KOKCOBbIX 6aTtapeii N25-6 YnyuiweHue kauecTsa npogyKLum 9

CHWXeH1e HeraTUBHOTO BIUAHINA Ha OKPYXKaKoLLYI0 Cpesy
2022 WHTEPMAN HUKO | CrpouTenbCTBO AMHIK Pacwmperme accoptumeHTa ~$40
Tbl0b TepmoobpaboTki Tpyo \
WUHTEPTIAN HUKO YcTaHoBka Hepaspywatowero | [oBbllLeHMe KauecTBa
2022 TbIOE KOHTpONA TPY6 NOpTanbHOro =$5

18
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4. NAHBECTULWUUWU TMK 3ABTPA

BKO“OFV'”GCKV'G nHBECTULAM B NMHaMMKa dKonornyeckux nHsectnyum FMK YKpaunHbl

nocnegHee Bpemsi nprobpeTaoT

BCE 60sbLLYI0 POsib. VX 06bembl B
MK pacTyT Kak B HaTypanbHOM, TaK 1
B NPOLEHTHOM BblpaxkeHun. Tak, ecnv
B 2017 1. 4,1% KanuTanbHbIX MHBECTU-
LUMA cekTopa ObUIO HAMpaBfieHO Ha
NPUPOAOOXPaHHbIE MEPONPUATUSA, TO 80

140 KanutanbHble nisectuumu MK 9,0%
B MIPUPOA0OXPaHHbIE MeponpuATHA

120

100

B 2020 1. — y»ke 8,3%. B byaywiem sKo- E
NIOTNYECKNN KOMMOHEHT UHBECTULMI v 60
OyZeT TONbKO YBeNMUYUBATbCA, MO-

CKOJIbKY B KOHTEKCTe 60pb0bl € M3Me- 40
HeHVeM Knumara yCunms oTpacsiv Bce 2
6osibLie HamnpaBieHbl Ha AeKapOOHU-

3aLuio MPOM3BOACTBA. 0

2017 2018 2019 2020

EC B pamkax Green Deal nocrtasun
WcmoyHuku danHeix: foccmam, pacuemsl GMK Center

Lenb CTaTb yrepoaHO-HeNTPanbHbIM.
K 2050 r. BONbWNHCTBO MeXAYHAPOAHbIX MPOV3BOANTENEN CTaNy 3a4eK1apupoBan aHanornyHble HamepeHus. YKpa-
VNHCKMe METAJINyprii He MOTYT OCTaBaTbCsA B CTOPOHE OT MMPOBbIX TPEHAOB 11 PaboTaloT B HarnpaBsieHUn AekapOoHu-
3auun. Komnanua MHTepnaiin yxe BHeC1a CBOV BK/a B CHUXKEHME BbIOPOCOB, MOCTPOUB 3NIEKPOMETAITYPrnYecKIin
3aBOf Ha 3aMeHy MAapTeHOBCKOMY Liexy. B pe3synbraTte Bbi6pockl CO2 npu npon3BoacTBe npoaykuum y MHTepnanna
HUXe, YeM y OCHOBHbIX KOHKYpPeHTOB. briarogapsa sTomy KOMnaHumaA nonyyunsia KOHKYpeHTHOe NpenMyLLecTBo: 3a cyeT

1cnonb3oBaHua "3eneHon” npoayKuum MIHTepnanna KnneHTbl LOCTUMAIOT CBOU KNMMATUYeCKMe LIeNn B YacTy BbI6po-
COB MO LIEMOYKE MOCTaBOK.

CornacHo oOHOBMIEHHOV BepCcuY HaLMOHaNbHO OnpefefieHHOro BKaja B BbiMofHeHMe MMapuXcKoro cornatueHms
(HBB-2), YkpanHa HamepeHa cokpaTuTb Bbibpocbl CO2 k 2030 1. Ha 65% oT ypoBHA 1990 r. [locTuKeHMe YKparHCKOW
3KOHOMWKOW YriiepoiHON HeNTpanbHOCTK NnaHupyeTca K 2060 r. B npouecce aekapboHm3auum ocobas ponb npu-
HaANeXuT yKpauHCKom MeTannypruu, kotopas ¢opmupyeTt 26% Bbi6pocos CO:2 B YkpauHe. lNpuuem B YKpariHe BKnag
MeTannypruy B BbIOPOCHI YINEKMUCIIOro ra3a ropasfio Bbille, Yem B CpeflHEM MO MUpY: B rnobanbHOM MacliTabe Ha
MeTannypruyeckme npeanpuaTna NPUXoOANTCA ToNbKo 6% Bbibpocos CO2.

YuuTbiBas NOTPEOHOCTb B MHBECTMLMAX HA NOAAEPKaHVE [eNCTBYIOLMX MOLHOCTEN N HEOOXOANMOCTb BbINONTHEHNA
3KOMOrMYeCKMX Lienel, YyKpauHcKre Mmetannypruyeckne KomnaHuy 6yayT NCbiTbiBaTb MNOBbILEHHYIO MOTPEOHOCTL B
nHBecTpecypcax. [No oyeHkam GMK Center:

»

56,6 mnpAa $25,5 MnppA,

VHBECTULVIA HEOOX0AMMO ANA BHEAPEHMA HAUTYYLLMX VIHBECTULMIA NOTPeOYeTCA YKpauHCKOl
AOCTYNHbIX TexHonoruii (BAT) no Bbibpocam MeTaIyprun Ans JOCTUKeHIs
B aTMOC(epHblil Bo3AyX Komnanuamu [MK Ykpantbi YINepPOAHON HENTPANbHOCTY

\/

NHBECTLMOHHDBIN UMK B MeTamyprium coctaBnseT 20 net. [MosTomy yxke B 6nvkaliwime 10 neT Hy»KHO NpUHUMaTb
pelleHns No BHeAPEHNIO TEX UM UHBIX TEXHOMOMMIA AekapOoHM3aL MK, YTobbl JOCTMYb NOCTABNIEHHbIX Lenel. YKpa-
WHCKME KOMMAHWUV FTOPHO-METaNyPrimiyeckoro KOMMJIEKCa y>Ke NposBNAT UHTEPEC K TEXHONOMMAM AekapboHu3a-
unn. B yactHocT, MeTMHBECT paccMaTpUBaeT BO3MOXKHOCTb CTPOUTENIbCTBA HOBOTO CTasleniaBUIbHOIO KOMIeK-
ca, BKJIIOYaloOLLEro MOAYNN Mo NPOM3BOACTBY *eJie3a NpamMoro BocctaHoBneHua (DRI) n anektpomeTtannypruyeckoe
NPOW3BOACTBO AN nepepaboTky ropsuero DRI. IHBeCTULMK B AaHHDbIN NPOEKT COCTABAT He MeHee uem $3-3,5 mipa.
UeHTpanbHbit TOK (MeTtunsect) n MNMontasckuin FOK (Ferrexpo) 3anyctunu npounssoactso DRI-oKaTbilwein, KoTopble
ABNAOTCA CblpbeM ANA Bbinycka DRI.

YacTb YKPanHCKUX KOMMaHUM yxe 06bABMMA O NaHax NHBECTULWI, KOTOpble HeO6XO,D,VIMbI ONA BbINOJIHEHNA NOCTaB-
JTEHHbIX SKONOTNYeCKUX Lenen.



4,

MnaHbl nHBecTUUMN KoMmnaHnn FTMK YKpauHbl

Komnauusa C'ra'ryc YIEpOAHOU NuBecTuunn
HeMTpanbHOCTH
ApcenopMuttan | [ocTuxeHue yrnepogHoit $1mnpa
Kpusoii Por HeiiTpanbHocTh fo 2050 . SKONOTMYECKNX MHBECTULMIA
B 2022-2032 .
(«cTanbHoii» Munnnapg)
MeTunBect [lopoxHas KapTa no $670 MnH
YINePOAHOI HeATPaNbHOCTI 3KONOrNYEeCKIX HBECTULNI
B npovjecce pa3paboTku 82019-2025rT.
WuTtepnaiin [NlocturnyTa yrnepogoemkocts | $136 MaH

Ha YPOBHe JIyuLLNX TEXHONOT A
(200 kr CO2 Ha TOHHY CTanm)

B 2020-2022 1.
Ha pa3BuTHe OU3Heca

gmk.center

B HOBbIX MHBECTMPOEKTAax 3aMeTeH CABUM OT
NepBUYHbIX MePeaesnoB K MpoKaTHOMY Npouns-
BoacTBy. C 04HOI CTOPOHBI, NepPBUYHbIE Nepe-
Aenbl B OCHOBHOM MPOLUAN MOAEPHM3aLMio B
npeabliaywyie nepuogbl. C Apyro CTOPOHbI, B
nocsnefnHee Bpema Bce 60MblUyo 3HAUMMOCTb
nprobpeTaloT NPOEKTbI, CBA3aHHbIE C AeKap-
6oHM3aLMeNn MeTaNNypPruyeckoro npovsBoa-
cTBa. MyTb AeKapbOHU3aLUN YKPaUHCKOWM Me-
TanAyprim fo KoHLA eLle He ACeH, O4HaKo Bce
YKPaVHCK/e MeTanlypruyeckme KomnaHum
3aHVIMaIOTCA BbI6OPOM MOAXOAALLMUX TEXHOSIO-
T AN CHUXKEHWS YIepoaHoro ciefa v ao-
CTVXKEHUA YTNIEPOAHON HENTPANIbHOCTH.

OcHoBHble HanpaBneHua GyayLyux uHBeCTLMI
Mpou3ssoactso HVA

Mpoussopcreo DRI

AneKTpocTanennaBuabHoe Npon3BoaCTBo

Ha ocHoBe DRI

B nepcnektuse 30-40 net yKpauHcKasa meTanyprusa byaeT nepectpamBaTbca. M yxe cerogHa Heobxoanmo 3akna-
[blBaTb GniaronpuATHbIe YCNOBUA AN MHBECTULNIA, YTOObI YKPAMHCKME MPOU3BOANTENN COXPAHWIN CBOE MECTO Ha
MVPOBOM PbIHKe CTaNu.

MHBeCcTMUMOHHbIE NpoeKTbl 6yayLero

Oxxupaemblil rog
WuBecTuuun,
3aBepLueHus Mpeanpuarue CyTb npoekTa ekt § MK
npoekra
CHuKkeHue BbIOPOCOB 3arpA3HAIOLLIX
2023 AMKP (rpouTenbCTBO (abpukm 0KOMKOBAHMA LSS HLIC 250
CHuxenne Bbibpocos (02
Ha 800 Tbic. TBTOA
Poct npon3BogcTBa uyryHa
2023 AMKP PekoHcTpyKLuna fomeHHoi neyun N29 (0TKa3 0T NCMoNb30BaHNA NPUPOAHOTO rasa 270
CokpaLyeHue BbIbpocoB
PacLumpenve mowHocTeli no npon3BoacTBY | PocT npou3BoAcTBa
2023 Mopynb YkpanHa | npokata ¢ nonMMepHbIM NoKpbITueM B 1,5 H/p
pa3a (¢80 Tbic. T 40 120 Tbic. T B roz)
2023 CeBepHbiii [OK (rpouTenbCcTBO KOMAekca no cryweHnto | CokpalueHue sHepronotpebneHus u 110
nyAbNbl pacxofa Bofbl
(TponTenbCTBO HOBOTO Liexa No Poct npousBogcTBa
NPON3BOACTBY X0I0HOKATAHOTO NPOKaTa, | Bbibpocbl BpeaHbix BewwecTs B 1,5-3 pasa
2024 MMK um. Unbuya | oLnHKOBAHHOIO 11 OKPALLIEHHOTO PY/OHA HIKe npefenbHO JoNyCTUMbIX HOPM B 800
(137an) YKpante
Co3paHue 6onee 230 pabouux mect
2024 Ferrexpo 3ameHa ANCKOBOI GUIbTPaLyN B Liexe YnyuiueHne KayecTBa oKarblLLeil 3a cyeT 115
okomKoBaHua lonTasckoro [0Ka CHIKEHIA BNIAXXHOCTI
2035 MeTungect (TpouTenbCTBO 3NeKTPOCTanennaBunbHoro | YrnepogHo HeliTpanbHoe Npou3BOACTBO 3500
komnnekca ¢ DRI-mopynamn 5 MIH T CTanu B rof
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KAKUM BYLET OOKYC
WHBECTULUUN TMK

BbHYAYILEM

2nasHbiti aHanumuk GMK Center

eTannyprva — Kanvurtanoemkasa oTpacsb. TONbKo YTo-

6bl OCTaBaTbCA Ha MECTE YKPAVHCKOWN OTpacin Tpe-

6yetca $700 MSIH B rofl. OTO CyMMa HeobXO4MMbIX
B/IOXKEHWI B NPOEKTbI nogaepxaHna. Ho Begb Bce NOHU-
MalI0T, YTO, €C/IN Tbl CTOULLb Ha MeCTe — 3HaYUT, Aerpagunpy-
ewb. COOTBETCTBEHHO, YTOObI ATV BMepes HYy>KHO yaBau-
BaTb 3Ty CyMMy.
Bo-nepBbix, HY>XHO NMKBMAMPOBaTb HakKoMNuBLIEecA 3a
nocneaHune nATb neT orctaBaHve. B 2015-2019 rr. B pe-
3ynbTaTe UCMbITaHUI, CBA3AHHbIX C BOEHHOW arpeccuen,
NPOTEKLNOHV3MOM 1 Cl1abbiMV PbIHOUYHBIMU YCIIOBUAMU,
OoTeyeCTBEHHble KOMMaHUN OTCTann OT KOHKYPEHTOB Ha
$2,2-2,5 mnpg. Ecnv He HapacTUTb 06bEMbBI MHBECTULINIA,
Mbl HaBcerga OCTaHeMCA Ha Lar No3agu HaWmX KOHKY-
PEeHTOB.

Bo-BTOpbIX, ANA YKpenneHvs Nosuuuii Ha MexayHapopa-
HOM PbIHKE HaLLIMM KOMMaHWsIM LieNiecoobpa3Ho paboTaTb
Mo CeayoLM HanpaBneHUAM:

v JlngepcTBo No pacxodam. YKparHCKUM MeTannyprmye-
CKUM NPEeANPUATUAM 4J1A CHUXKEHWSA PUCKOB HEOOXOANMO
CTPEeMUTbCA BOWTM B MEPBbLIN KBapTWNb ce6eCcTONMMOCTM
Mo BceM BrAaM NpoayKLUMn. ITO MPOEKTbI, HanpaBieHHble
Ha NoBbILLEHNE PeCYPCOEMKOCTI U POCT MPOU3BOAMUTESb-
HOCTW, B T. Y. C MpUMeHeHneM LnppoBbIX TexHonorui. Ha-
npvmep, 3a cyeT NpoekToB Undposusauymm MeTuHsecT
06BbABNAN O rofoBOM CymMMe 3KOHoMUM B $50 mnH. Ha
NPOTAXEHUN AeCATU NET aKTUBHO LMPPOBbIE TEXHOMOMNMN
BHeapAeT NHTepnann.

v YBenuueHve Jonv NpoayKLuUn C BbICOKOW fo6aBneHHOM
CTOMMOCTbIO, UTO CTaHET NCTOYHMKOM POCTa B YCIIOBMAX
CTarHupytoLyero cnpoca. Kak npumepbl, NpoeKT No CTpo-
UTeNbCTBY CTaHa XONofHoW npokaTku Ha MMKW, passutne
NPOEKTOB MO NPOM3BOACTBY NPeMuasbHbIX TPY6 Ha npeg-
npuATUAX WHTepnann, PeKOHCTPYKLUMA MeSIKOCOPTHOro
cTtaHa Ha AMKP.

v YKpenneHve npevMyLlecTB BepTUKaNbHOW WUHTerpa-
LMK — JacT BO3MOXKHOCTb pa3BrBaTb OTPAC/N CBOU CUJIb-
Hble CTOPOHbI (Hannumne cOOCTBEHHbIX 3aMacoB Xene3How
pyAbl), a Tak»Ke MO3BONNT alanNTUPOBaTbCA K POCTY NOTPed-
HOCTM B NIoMe. AKTVIBHOCTb MO BCEM 3TVM HanpasfieHUAM
Mbl Y>Ke MOXeM HabrntofaTb: MPOeKTbl N0 MPOU3BOACTBY
DR-okarbiwen Ha FOTOKe, LITOKe, npegnpuAtusx Ferrexpo.

B-TpeTbux, 3HAUUTESIbHbIA BbI30OB Ha AECATUIETVA Npea-
cTaBnsAeT coboln aekapboHM3auus, Tak Kak 3TO npeano-

gmk.center

AHdpeii TapaceHko,

naraeT MOJIHYI0 MepecTPOrKy MPOV3BOACTBEHHbIX MPO-
LieccoB. OTeyecTBeHHan OTpac/b HyXKAaeTca B $25 mnpg
Ha cnegytowme 20-30 net anAa [OCTUXKEHWUA YriepOAHON
HenTpanbHOCTW. 34ecb KfueBasa posib OTBOAUTCA rocy-
JapCTBY, TakK Kak 3Konormyeckas MOAuTVKa CTaHOBUTCA
baKToOpOM KOHKYPEHTOCNOCOOHOCTM NPOV3BOANUTENEN.

To ecTb, MpoeKTbl Pa3BUTUA YKPaUHCKME KOMMAHWUN
AKTVMBHO BHE[PAIOT, KOrAa PbIHOK JaeT TaKyl BO3MOX-
HOCTb. MOXHO YeTKo npocneaunTb, YTo uHBectTuumn MMK
3HaUYNUTENbHO KOPPENMpPYIOT C MUPOBbIMK LieHamu. fof
2021 aBnaeTca cambiM ycrewHbim 3a nocnegHe 10-12
feT, N03TOMY KOMMAaHWW aKTUBHbI B @HOHCUPOBAHUM HO-
BbIX MPOEKTOB, 6epyTcsa 3a MaclwTabHble CTPONKU U MO-
AepHusauun. OgHako, ycnoBusa 3TOro roga — «pasoBas
aKLKA», KOTopas MOXeT He MOBTOPUTLCA Hoblue HUKOT-
Ja 1 paccynTbiBaTb Ha MOAAEPXKY «BbICOKOro» pblHKa
B AONFOCPOYHON nepcrnekTuBe He npuxogutca. Ckopee
BCEr0, PbIHOK B YCJ/IOBUAX CTarHauum cnpoca byner cos-
JaBaTb NpenATCTBMA.

|-|03TOMy, YTOObI CHN3UTb 3aBUCMMOCTb OT PbIHOYHbIX d)aK-
TOpPOB, obecneynTb yCTOIZ‘-WIBOCTb oTpacin n CTabunbHO
BbICOKME NHBECTULUMN BaXHa CUCTEMHAA NONNTNKA, KOTO-
pan 6y,EI,ET HanpaBieHHaA Ha:

v YnyJyweHne nHBeCTKNMMATa B YKpauHe, nposefeHue
B3BeLLEHHOW GUCKaNbHOM 1 MOHETAPHOW NOUTUKMN.

v Pa3BuTre BHyTpEHHEro pbiHKa MeTannonpoayKumm (MH-
BECTMPOBaHViEe B OOHOBNEHVE MHGPACTPYKTYPbl, pa3Butne
BlK, peanu3auma nporpamm fn3MHra WIn KOMMNeHcaumm
NPOLEHTHbIX CTaBOK A1 MOKYMKU NPOAYKLMNM YKPaUHCKO-
ro MaLIMHOCTPOEHNSA).

v Peanusauutio cuCTEMHOIM 3KOMOMMYECKON MONMUTUKMI
(co3paHve ycnoBuin ana yckopeHua gekapboHusauuu, B
T.U. pepopMMpOBaHME CUCTEMbI DKOSIOMMYECKOro Hamo-
roo6/10XKeHUNA, 3aNyCcK CUCTEMbI TOPTrOBN MAPHUKOBLIMU
KBOTaMu).

w [poTrBOAENCTBME NPOTEKLMOHM3MY (TOProBas AuUnio-
MaTuA, 3aKloueHne ABYXCTOPOHHMX TOProBbIX Corale-
HWI, aKTVBHAaA NO3MLMA rocyaapCTBa B aHTUAEMMMHIOBbIX
paccnefoBaHMAX).

|_|yTb K PasBUTUIO NIEXUT UCKNIOYNTENbHO 4Yepe3 NHBEe-
ctuumn. Camoe JNyduwlee Bpema onAa WNHBECTULMN — BYepa.
CoOTBETCTBEHHO, U HEO6XO,D,I/IMbIe YyCcnoBuA OOMKHbI 6binn
6bITb BYepa. Ho Jlydlle HadaTb NPAMO CerogHs. 2 1



KOHTAKTHAl UHOOPMAL KA

000 «'MK LleHTp»

ErPMoy 42306047
01024, YKkpauHa, r. Kues, yn. LlenkoBunyHas, 42-44
+38044 3337618

AVPEKTOP ... Cranucnas 3UHYEHKO

+380443337618
s.zinchenko@gmk.center

MaBHbIN AHANNTUK. ............................ Anpgpen TAPACEHKO

+380443337618
a.tarasenko@gmbk.center

AHanNUTUK,
KaHAUAAT SKOHOMUYECKNX HaYK............ Anppen MYWEHKO

+380443337618
a.glushchenko@gmk.center

Jantbiti omyem moxem 6bimb UCNob308aH MONbKO 8 UHOPMAYUOHHbIX Yenax. [IpusedeHHble 8 omyeme aHanumMuyeckue Uccied08axUs, 8618006l
AB/IAMCA 00CMOBEPHBIMU MOJIBKO € y4emom yKa3aHHbIX NPeonosoxeHUL U 02paHuYLUmenbHblx yci08uLl. Beigodsl u pekoMeHOaUUU ABAMCA NUYHBIMU,
GecnpucmpacmHsimu U npogheccuoransHeimu cyxaeruamu compyorukos 000 «IMK Lenmp». Compyoruku 000 «IMK Lienmp» He umetom nuyHol wiu
(huHarcosol 3auHmMepecogaHHoOCMU 8 npednieme UCCIE008aHUA. Hccnedo8aHuA 6a3upymMCA Ha UHGOPMAyUU U3 06LedoCcmynHoIX UCMOYHUKOS,
8 mMom yucse ¢pedcma maccogol uHpopmayuu u cemu Mmeprem. 000 «[MK Lienmp» cuumaem 3my unghopmayuro docmosepHol u He npogodum
He3asucumyto nposepky ee moyrocmu u nosHomsl. 000 «IMK Llenmp» He Hecem omeemcmaerHocmu 3a 00cmo8epHOCMb UCN0/Tb308aHHOU UHGOPMAyUL.
[TpusederHsie 8 omyeme 86180061 AKMYabHYI UL HA 0aMy 0Myema. V3meHeHUe PbIHOYHbIX, MAKPOIKOHOMUYECKUX, NOAUMUYECKUX YC108Ull Moxem
ecmu K 3HaYUMesbHbIM U3MeHeHUAM pe3yibmamog uccnedosarus. Omyem npeoHasHayeH 08 UCNob308AHUS UCKIIOYUMeNbHO 8 Kayecmae Yeso2o
% erHma. Pazdenerue unu usmereHue 1106020 pazoena uu CMpaxuybl 3anpetyexsl U desarm omyem HedelicmaumesbHbIM.
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